



Joseph da Silva, Ph.D., AIA, REFP
School Construction Coordinator
School Building Authority 
Rhode Island Department of Education
255 Westminster Street
Providence, RI 20903

Dear Dr. da Silva:

[bookmark: _GoBack]The city/town of _______ commits to establishing a local revolving capital reserve fund dedicated to support school construction projects by October 1, 2016. This revolving capital reserve fund will be used to fund school construction projects in the district, in addition to any bond funded projects. The City/Town further commits to funding the local revolving capital reserve fund on an annual basis from municipal contributions, the reinvestment of housing aid reimbursement received on local capital reserve funded projects, and/or school construction bond refunding savings. The municipality shall continue to fund this capital reserve fund subject to any local approval processes that are currently in place. 

Sincerely,



_____________	_______	_____________________	_____________________
Superintendent			School Committee Chair		Municipal Finance Director 

